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INDEPENDENT AUDITOR'S REPORT
To,
To the Members of
Bridge Federation of India

Qualified Opinion

We have audited the financial statements of BRIDGE FEDERATION OF INDIA (the Entity), which
comprise the balance sheet as at 31st March,2026 and the income and expenditure account for
the year then ended, and notes to the financial statements, including a summary of significant
accounting policies. In our opinion, except for the matter described in the basis for Qualified
Opinion paragraph, the accompanying financial statements give a true and fair view of the
financial position of the entity as at 31st March, 2026 and of its financial performance for
the year then ended in accordance with The Societies Registration Act, 1860 along with the
Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI)

Basis for qualified Opinion

Reference invited to no. 2 of notes to accounts, balances of creditors and loans and advances are
subject to confirmation by the parties concerned. The impact of such non reconciliations /
confirmations on expenditure over income for the year is not yet ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for
the Audit of the Financial Statements section of our report. We are independent of the entity in
accordance with the Code of Ethics issued by ICAI and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the matter stated in the Act with respect to the preparation of
these financial statements that give a true and fair view of the financial position and financial
performance of the Entity in accordance with the accounting principal generally accepted in
India, including the accounting standards issued by ICAI. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Entity and for preventing and detecting frauds and other
irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error. &* &Co




In preparing the financial statements, management is responsible for assessing the Entity's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the
Entity or to cease operations, or has no realistic alternative but to do so.

Those Charged with governance are also responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

{a) Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control

(b) Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Entity’s ability
to continue as a going concern. If we conclude that a material uncertainty exists we are
required to draw attention in our auditor's report to the related disclosures in the
financial statements or if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's

a going concern.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationship and other matters that may reasonably be thought to bear on our independence ,
and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements

We report that;

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b)  In our opinion proper books of account have been kept by the Entity so far as appears from
our examination of those books.

(c) The Balance Sheet and Income and Expenditure Account dealt with by this Report are in
agreement with the books of account and prepared in accordance with the Societies
Registration Act, 1860:

(d) In our opinion, the Balance Sheet and Income and Expenditure Account comply with the
Accounting Standards notified by The Institute of Chartered Accountants of India.

FORHSK & CO. LLP
[Firm Registration No. 117014W/ W100685]
Chartered Accountants

CA Sudhir S Shah
Partner
M. No. 115547

Udin: 26115947YHIVTH1316

Date : July 30, 2026
Place : Ahmedabad
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BRIDGE FEDERATION OF INDIA
Annexure ‘B“, Notes forming part of accounts

1.  Significant Accounting Policies

(i) Method of Accounting

The Federation maintains its Accounts on mercantile basis.

(i) Revenue Recognition

Revenue comprising of revenue grant, sponsorship income etc. are recognized on
accrual basis.

(i) Fxed Assets
Fixed Assets are stated at cost less depreciation.

(iv) Depreciation

Depreciation on Fixed Assets has been provided on written down value method at rates
prescribed by the Income Tax Rules, 1962.

(v)  Provisions and Contingent Liabilities

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognized but are
disclosed in the Notes.

(vi) Taxation

() Current year tax is provided based on taxable income computed in accordance with
the provisions of the Income-tax Act, 1961

()  Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income
that originate in one period and are capable of reversal in one or more subsequent
period. Deferred tax assets are recognized on unabsorbed depreciation and carry
forward of losses based on virtual certainty that sufficient future taxable income
will be available against which such deferred tax assets can be realized.

2, Balances of Sundry Creditors and Loans and Advances are subject to confirmation by the
parties concerned.
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BRIDGE FEDERATION OF INDIA
Annexure ‘B”. Notes forming part of accounts

3.  Contingent Liability: NIL

For, HSK & Co. LLP For, Bridge Federation of India
Chartered Accountants
Membership No.117014W/W100685
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CA Sudhir S Shah Hon. President Hon. Secretary
Partner

M. No. 115947
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C Sathish Kumar
Hon. Treasurer

Date : July 30, 2026 Date : July 30, 2026
Place: Ahmedabad Place: New Delhi



