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INDEPENDENT AUDITOR’S REPORT
To,
To the Members of
Bridge Federation of India

Qualified Opinion

We have audited the financial statements of BRIDGE FEDERATION OF INDIA (the Entity), which comprise
the balance sheet as at 31t March,2022 and the income and expenditure account for the year then ended,
and notes to the financial statements, including a summary of significant accounting policies. In our opinion,
except for the matter described in the basis for Qualified Opinion paragraph, the accompanying financial
statements give a true and fair view of the financial position of the entity as at 31st March, 2022 and of its
financial performance for the year then ended in accordance with The Societies Registration Act, 1860 along
with the Accounting Standards issued by the Institute of Chartered Accountants of India (ICAI).

Basis for qualified Opinion

Reference invited to no. 2 of notes to accounts, balances of creditors, loans and advances and Bank Balance
of State Bank of India bearing account no. 64142031699 are subject to confirmation by the parties concerned.
The impact of such non reconciliations / confirmations on expenditure over income for the year is not yet
ascertained.

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI. Our
responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of
the Financial Statements section of our report. We are independent of the entity in accordance with the Code
of Ethics issued by ICAl and we have fulfilled our other ethical responsibilities in accordance with the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the matter stated in the Act with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial performance of the Entity in
accordance with the accounting principal generally accepted in India, including the accounting standards
issued by ICAI. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Entity and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and maintenance of
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Entity’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the Entity or to cease operations, or has no
realistic alternative but to do so.

Those Designated partners are also responsible for overseeing the company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial stafé’rﬁ—éﬁrs‘
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Chartored Cloccuntants

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(@)

Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Entity’s ability to continue as a going concern. If we
conclude that a material uncertainty exists we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the entity to cease to continue as a going
concern.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationship and other matters that
may reasonably be thought to bear on our independence , and where applicable, related safeguards.

Report on other Legal and Regulatory Requirements
We report that:

Date : 8" September, 2022

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

In our opinion proper books of account have been kept by the Entity so far as appears from our
examination of those books.

The Balance Sheet and Income and Expenditure Account dealt with by this Report are in agreement
with the books of account and prepared in accordance with the Societies Registration Act, 1860;

In our opinion, the Balance Sheet and Income and Expenditure Account comply with the Accounting
Standards notified by The Institute of Chartered Accountants of India.

FOR G. K. CHOKSI & CO.
[Firm Registration No. 101895W]
Chartered Accountants

Gk Clisiese
RQHIT K. CHOKSI

artner
Mem. No. 31103

UDIN : 220\0 3“&\4&\\L\X\SQ\

Place : Ahmedabad
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Annexure 'A' : Movable Properties

BRIDGE FEDERATION OF INDIA

Fixed Asseis
Opening ot Closing
Particulars Balance Additions | Deductions Total Depiscition Balance
01.04.2021 Rate % Rs. 31.3.2022
. |Bidding Trays 112388 0 0 112 388 10 13471 98 917
Bridgemates 123530 0 0 123530 15 18 529 1 05 000
Dealing Machine 40 925 0 0 40 925 15 6 139 34786
Barcoded Cards 30213 0 0 30213 40 12 085 18 128
Bridge Tables 145 800 0 0 145 800 10 14 580 131220
Bidding Cards 10 195 0 0 10 195 40 4078 6 117
Playing Boards 113560 0 0 113 560 15 17 034 96 526
Printer 5040 8] 0 5040 40 2016 3024
Laptop 129706 0 0 129706 40 51882 77 823
Set of Boards 0 26 277 0 26 277 15 1971 24 306
Table Screen 0 27 000 0 27 000 15 2 025 24 975
Total: 7 11 357 53 277 0 7 64 634 143 811 6 20 823
Asset Ownership with
SAl
Dealing Machine 1 0 0 1 0 0 1
Bridgemates-SAi 1 0 0 i 0 0 i
Bridge Eqipments 0 0 0 0 0 0 0
Total: 2 0 0 2 0 0 2
Lease hold Improvemerit
Airconditioner 220812 0 0 220812 20 44 162 176 650
Lease hold Improvement 20 33 370 0 0 20 33 370 20 406674 | 1626696
Fridge 17 550 0 0 17 550 20 3510 14 040
2271732 0 0 2271732 454346 | 1817 386
Grand Total:| 29 83 091 53 277 0 30 36 368 598157 | 2438211




BRIDGE FEDERATION OF INDIA

Annexure ‘B": Notes forming part of accounts

1.  Significant Accounting Policies
(i) Method of Accounting
The Federation maintains its Accounts on mercantile basis.

(i) Revenue Recognition

Revenue comprising of revenue grant, sponsorship income etc. are recognized on
accrual basis.

(iii) Fixed Assets
Fixed Assets are stated at cost less depreciation.
(iv) Depreciation

Depreciation on Fixed Assets has been provided on written down value method at rates
prescribed by the Income Tax Rules, 1962.

(v) Provisions and Contingent Liabilities

Provisions involving substantial degree of estimation in measurement are recognized
when there is a present obligation as a result of past events and it is probable that there
will be an outflow of resources. Contingent Liabilities are not recognized but are
disclosed in the Notes.

(vi) Taxation

(i) Current year tax is provided based on taxable income computed in accordance with
the provisions of the Income-tax Act, 1961

(i) Deferred tax is recognized, subject to the consideration of prudence, on timing
differences, being the difference between taxable incomes and accounting income
that originate in one period and are capable of reversal in one or more subsequent
period. Deferred tax assets are recognized on unabsorbed depreciation and carry
forward of iosses based on virtual certainty that sufficient future taxable income will
be available against which such deferred tax assets can be realized.

2. Balances of Sundry Creditors, Loans and Advances and Bank Balance of State Bank of
India bearing account no. 64142031699 are subject to confirmation by the parties
concerned.

3. Contingent Liability: NIL

As per our report of even date
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